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AUDITORS REPORT

Statement Of Other revenue for the year ended 31Dec 2013 statement(17)

current year previous year
. 2013 2012
Account no. Account Nominate QD IQD
437 miscellaneous services revenue 394,808,744 419,829,464
438 revenue attributed from rent PP&E 23,856,800 27,419,600
sub-Total 418,665,544 447 249,064
4332 compensation & fines revenue 30,000 105,000
492 extra ordinary gain 99,341,076 40,852,252
Total 518,036,620 488,206,316

Statement Of Other transformative expenses for the year ended 31Dec 2013 statement (18)

current year previous year
. 2013 2012
Account no. Account Nominate QD QD
3831 | donations 0 1,371,216
3832 | compensation & fines expenses 60,154,750 1,336,910
3833 | bad debt expenses 1,556,485 987,032,375
3834 | special purpose expenses 18,299,000 0
38351 | Amortization advance for deceased employees 5,320,979 0
sub-Total 85,331,214 989,740,501
3843 | financial stamp fees expenses 0 62,200
3846 | tax & fees expenses 404,375,112 450,600,550
sub-Total 404,375,112 450,662,750
3851 | employee subventions 67,039,426 41,537,310
3852 subventions to others 1,595,000 925,000
sub-Total 68,634,426 42 462,370
Total 558,340,752 1,482,865,621




AUDITORS REPORT

Statement Of Administrative Expenses for the year ended 31 Dec 2013 statement(16)(2-2)

current year previous year
. 2013 2012
Account no. Account Nominate QD QD
332 research & consultant expenses 0 24,130,000
3331 advertisements expenses 27,885,620 34,107,535
3332 Publishing and printing expenses 27,474,550 64,797,663
3333 hospitalities expenses 1,705,260 18,729,432
3334 Exhibition expenses 0 1,515,100
3335 celebrations expenses 50,000 50,000
3336 Conferences and seminars expenses 13,050,000 1,500,000
sub-Total 70,165,430 120,699,730
3342 goods transfer expenses 39,003,000 35,105,000
33431 exercises travel expenses 143,744,556 362,816,367
33432 operations travel expenses 63,297,672 274,642,100
3344 telecommunication expenses 205,474,163 341,464,500
sub-Total 451,519,391 1,014,027 967
3352 buildings rent expenses 762,912,262 833,204,430
3353 vehicle rent expenses 25,000 60,000
sub-Total 762,937,262 833,264,430
3361 Contributions and affiliations expenses 54,116,850 46,368,550
3363 rewards for non-employees for rendered services expenses 2,873,590 6,055,000
3365 legislation service expenses 81,246,550 41,219,150
3366 banking service expenses 10,455,200 536,873
33672 exercising & rehabilitation expenses 29,063,420 11,170,400
33681 Audit fee - central bank of Iraq 63,637,730 61,000,000
33682 Audit fee - CPA 1,300,000 2,800,000
3369 other service expenses 51,733,342 225,552,359
sub-Total 294,426,682 394,702,332
Administrative expenses - services 1,925,402,830 2,658,593,818
Total 13,403,533,759 13,089,453,957
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AUDITORS REPORT

Statement Of Administrative Expenses for the year ended 31Dec 2013 statement(16) (1-2)

current year previous year
: 2013 2012
Account no. Account Nominate 1QD QD
3121 Salaries expenses 7,980,748,710 7,297,694,729
3123 overtime expenses 101,100,391 55,863,228
3124 Incentive bonus for employee 449,481,439 426,595,710
3125 Professional and technical allowances 121,550,999 120,231,583
3126 Compensatory allowances 802,968,656 723,353,987
3128 Compensatory allowances accumulated vacations 436,029,422 300,451,769
3129 Other allowances 983,365,866 929,109,418
sub-Total 10,875,245,483 9,853,300,424
3151 social warranty & employee benefits 247,201,500 221,610,480
3152 insurance for employee expense 8,615,875 8,850,250
sub-Total 255,817,375 230,460,730
Administrative expenses - Salaries 11,131,062,858 10,083,761,154
322 Supplies and equipment expenses 137,332,890 156,294,079
323 spare parts expenses 5,000,000 0
sub-Total 142,332,890 156,294,079
3251 Supplies and equipment expenses 34,074,894 29,349,620
3252 stationery expenses 69,586,575 83,625,167
sub-Total 103,661,469 112,974,787
326 supplies for employee 0 7,069,290
3271 water expenses 11,604,800 5,138,590
3272 electricity expenses 89,468,912 65,622,239
sub-Total 101,073,712 70,760,829
Administrative expenses - supplies 347,068,071 347,098,985
3312 building maintenance expenses 89,214,085 84,294,725
3313 machinery maintenance expenses 144,146,040 42,273,165
3314 vehicles maintenance expenses 2,248,500 4,238,500
3316 furniture maintenance expenses 110,745,440 140,962,969
sub-Total 346,354,065 271,769,359




AUDITORS REPORT

Statement Of Investments revenues for the year ended at31Dec 2013 statement (14)

current year previous year

. 2013 2012

A t no.

ccount no Account Nominate QD QD
4622 | revenue from Deposit at Banks & financial institutions 2,810,520,548 718,369,858
4624 | received dividend revenue 929,892,138 1,134,765,618
sub Total 3,740,412,686 1,853,135,476

4631 interest foreign accounts revenue 42,355,944 9,543,523

Total 3,782,768,630 1,862,678,999

Statement Of Banking Operation Expenses for the year ended 31Dec 2013 statement (15)

current year previous year
. 2013 2012
Account no. Account Nominate QD QD
3421 deposits interest - saving accounts 9,716,695,518 7,080,197,531
3422 deposits interest - placements 5,695,408,052 4,305,481,613
sub Total 15,412,103,570 11,385,679,144
3431 commission expenses paid 386,990,270 150,563,800
3432 commission expenses paid - CBI transfer 5,362,000 0
3433 commission expenses paid - foreign banks 54,188,490 113,030,749
3434 commission expenses paid - local banks 6,315,000 8,728,850
3435 commission expenses paid - CBI 64,787,124 1,842,901,995
3436 commission expenses paid - Others 93,793,445 22,570,080
sub Total 611,436,329 2,137,795,474
3451 Decline in investments 0 100,000,000
3452 fluctuation foreign currencies 0 25,000,000
sub Total 0 125,000,000
3464 Credit card expenses 199,823,345 199,786,192
Total 16,223,363,244 13,848,260,810
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AUDITORS REPORT

Statement Of Current Operation revenues for the year ended at 31Dec 2013 statement (13)

current year previous year
. 2013 2012
Account no. Account Nominate 1D QD
4412 exchange foreign currencies revenue 1,128,043,407 1,343,156,516
4413 Revenue of purchase & sale foreign currencies 1,170,203,829 5,936,544,762
sub Total 2,298,247,236 7,279,701,278
4421 interest revenue on grant loans 18,566,215,361 14,639,042,710
4422 overdraft interest revenue 10,430,950,399 7,458,595,963
44231 Interest revenue on Commercial Notes on procurement 2,290,000
44248 | interest revenue on advances 480,213,590 -
4426 adjusting increase in saving accounts expenses 4,278,049 2,715,101
sub Total 29,483,947,399 22,100,353,774
4431 internal-bank drafts commissions 1,465,560,985 2,752,686,022
4432 external-bank drafts commissions 12,496,882,263 16,376,862,083
sub Total 13,962,443,248 19,129,548,105
44351 | Credit Card Commission revenue 180,368,067 110,053,573
44352 | Credit Card interest revenue 70,198,636 35,326,273
44353 | Discount on Credit Card Commissions 4,691,269 533,526
44354 | Credit Card Exchange revenue 4,638,159 27,818
sub Total 259,896,131 145,941,190
4441 export LC commissions 891,005,462 999,756,219
4442 export LC interest revenue 1,120,288,296 811,279,462
4443 Import LC commissions 23,721,104 7,290,566
4445 LC drafts commissions 1,632,400 1,515,800
sub Total 2,036,647,262 1,819,842,047
4451 internal LG commission revenue 1,414,769,648 1,540,457,780
4452 external LG commission revenue 449,502,328 436,785,304
4453 LG interest revenue 0 60,505,500
sub Total 1,864,271,976 2,037,748,584
4471 Commission cashier's cheque, certified checks 165,041,542 329,316,812
4473 purchase & sale Bonds, stock commissions revenue 0 6,000,000
4479 Banking commissions revenue 1,480,949,751 2,525,306,560
sub Total 1,645,991,293 2,860,623,372
4482 recovered communication expenses 201,721,734 332,048,161
4485 revenue from banking stationery sales 270,939,209 331,205,902
sub Total 472,660,943 663,254,063
Total 52,024,105,488 56,037,012,413




AUDITORS REPORT

Statement Of Off Balance Sheet promissory credit as at 31Dec2013 statement (11)

current year previous year
: 2013 2012
Account no. Account Nominate QD QD
1922-1925/2922 | External LG issued 18,389,294,849 20,588,560,769
1923 /2923 External LG issued individual 3,564,526,130 2,340,226,130
1924-1925 /2924 | Internal LG issued individual 29,350,183,253 25,269,318,019
2552 deducts : fiduciary deposit - LG -12,058,195,092 -8,169,984,776
sub Total 39,245,809,140 40,028,120,142
1931 /2931 LC issued 129,038,547,:528 | 136,153,810,672
2551 deducts : fiduciary deposit - LC -6,463,687,186 -8,918,793,466
sub Total 122,574,860,342 127,235,017,206
1941 /2941 documentary LC accepted & guaranteed 709,337,266 4,370,237,960
195 /295 LC import 7,207,364,318 1,063,414,154
Total 169,737,371,066 172,696,789,462

Statement Of Off Balance Sheet as at 31 Dec 2013 statement (12)

current year previous year
: 2013 2012
Account no. Account Nominate QD QD
1973 /2973 bad debt under monitor 523,850,034 525,833,034
1983 / 2983 Mortgages of overdrafts 364,520,778,646 337,542,317,316
sub Total 365,044,628,680 338,068,150,350
1991 /2991 in kind deposit 21 24
1992 /2992 Important documents in the possession 300,000,036 300,185,176
1993 /2993 contracts, banking facilities in the possession 20,452 30,766
1995 /2995 facilities in the possession of others 32 32
1999 /2999 stationery checks 923,426 909,782
sub Total 300,943,967 301,125,780
Total 365,345,572,647 338,369,276,130




AUDITORS REPORT

Statement Of Deposit & Placements as at 31Dec 2013 statement (9)

current year previous year
. 2013 2012
Account no. Account Nominate QD 1D
2511 current account - government sector 289,271,241 2,926,712,892
2513 current account - financial sector 3,437,011 4,244 366
2514 current account - Cooperative sector 58,300 58,300
2515 current account - mixed economy sector 782,878,202 804,587,018
2516 current account - privet sector Co 44,108,902,836 44,320,057,957
2517 current account - privet sector individual 147,492,266,655 202,425,536,863
2518 current account - international sector 334,000,013 682,047,941
25191 certified checks 1,481,736,931 2,088,774,457
25192 | restricted deposit by telephone 2,500,000 26,847,500
sub Total 194,495,051,189 253,278,867,294
2521 Saving accounts 266,302,617,766 274,466,194,186
25315 placement - mixed economy sector 1,796,282,740 3,290,000,000
25316 placement - privet sector Co, Associations 5,387,947,409 3,988,589,000
25317 placement - privet sector individuals 56,624,265,325 59,985,124,336
sub Total 63,808,495,474 67,263,713,336
2551 fiduciary deposit - LC 6,463,687,186 8,918,793,466
2552 fiduciary deposit - LG 12,058,195,092 8,169,984,776
sub Total 18,521,882,278 17,088,778,242
2562 cashier's cheque 1,683,998,983 2,125,021,980
2563 banker's draft 7,003,168,156 92,527,772
8,687,167,139 2,217,549,752
2571 External drafts in transfer 40,552,314 1,469,109,862
2572 drafts in transfer 417,428 -
sub Total 40,969,742 1,469,109,862
Total 551,856,183,588 615,784,212,672
Iragi Middle East Bank for Investment (p.s.c)
Statement Of Reserves as at 31Dec 2013 statement (10)
nominate of reserve Reserves Retain earnings Total
Statutory Reserve | Capital Reserve |Expansion Reserve
10D 10D 10D 10D 10D
213 212 214 217
Balance 1 Jan 2013 11,739,029,988 2,638,318,442 300,132,863 23,068,711,035 37,746,192,328
Additions 155,527,365 274,254,222 429,781,587
current year net income 1,043,785,684 19,831,927,994 20,875,713,678
Deductions - (170,800,019) - (6,101,292,365) (6,272,092,384)
Balance 31 Dec 2013 12,782,815,672 | 2,623,045,788 | 574,387,085 | 36,799,346,664 | 52,779,595,209




AUDITORS REPORT

Statement Of Creditors as at31Dec 2013 statement(8)

current year previous year
. 2013 2012
Account no. Account Nominate QD D
2613 | creditors financial sector 365,695,252 244 237,196
2617 creditors privet sector individual 57,741,017 35,091,490
2619 | received miscellaneous redemptions 12,793,446 54,371,800
sub Total 436,229,715 333,700,486
2661 | advances Received 1,866,279,690 1,525,963,023
2662 | unearned revenue 972,821,991 1,099,967 562
26631 | accrued interest 2,098,498,731 2,359,790,591
26633 | accrued administrative expenses 30,000,000 61,149,000
26635 | unpaid accrued interest 3,286,595,349 2,108,491,244
sub Total 5,415,,094,080 4,529,430,835
26663 | accrued financial stamps fees 187,000,000 63,874,066
26695 | deposits received for registration of companies 1,099,615,000 1,231,875,820
26696 | deposits received for Subscription in corporations stocks 7,673,443 7,673,443
26699 | accounts under settlement 2,811,588,401 293,930,080
sub Total 3,918,876,844 1,533,479,343
2671 Deductions for the others - employee 22,966,610 6,581,043
2672 Deductions for the others - others 8,532,000 12,242,000
sub Total 31,498,610 18,823,043
268 accrued dividends 26,820,230 26,847,660
2695 | deposit of deceased client 257,280,583 250,425,046
2696 | Amounts suspended at the request of the statutory 315,170,605 320,246,032
2697 | stationary accounts 1,330,468,328 1,029,533,114
2698 | deposits for purchase & sale foreign currency 834,778,698 40,769,074
sub Total 2,737,698,214 1,640,973,266
Total 15,592,319,374 10,773,059,284
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Iraqi Middle East Bank for Investment (p.s.c)

Statement Of Property Plants & Equipment as at 31 Dec 2013 statement (6)

Fixed Assets Total Lands Buildings _,\_mo_.zsmé & vehicles | tools & template Furniture Deferred
Equipment Expenses
Account No. Qb 11 112 113 14 115 116 118
IQD IQD IQD IQD IQD IQD IQD
Cost as 1 Jan 2013 73.984,417,593 | 19.362179.059 | 46,835935,993 | 1417887713 | 261,078,695 1241000 | 4555724925 | 1,550,370.208
Addition during the period 17.061,603.445 | 2,036,791,022 | 14197718887 | 64,902,370 208,164,140 - 528,951,183 25,075,843
DE recognition & Sale Fixed Assets | 333,077,711 - 143 531,831 6,202,500 12,803,840 80,500 163,946,337 6,512,703
Cost as 31 Dec 2013 90712,943,327 | 21,398,970.081 | 60,890.123,049 | 1476587583 | 456,438,995 1160500 | 4.920,729.771 | 1,568,933.348
Depreciation, Amortization ratio 2% 10% 10% 10% 10% 20%
Accumul iation as 1
mesc ated depreciation as 1.Jan |5 )5 476 509 ; 1145444744 | 470547371 | 144,945,266 670,115 1,531,568,103 -
Wmmmo_a_o; Amortization for the 1,672,038,540 . 636219584 | 142977136 | 22,206,627 151,300 527029733 | 342,554,160
o & e Faog comion orDE 74,226,226 . 13,455,756 1,933,334 - 80,500 58,756,636 -
me:%_waa depreciation as 31 4,890,987,913 - 1768208572 | 611,591,173 167,151,893 740,915 2000741200 | 342,554,160
PP & E(book value) as at 31Dec
2013 85,821,955,414 | 21,398,970,081| 59,121,914,477| 864,996,410 289,287,102 419,585 2,919,988,571 | 1,226,379,188
projects in construction 1,640,443,470 - - 10,072,500 - - 466,168,810 | 1,164,202,160

Iraqi Middle East Bank for Investment (p.s.c)

Statement Of provisions as at 31 Dec 2013 statement(7)

> Balance as at 1 " . Balance as at 31
m Account No. Nominate Of provision Jan 2013 Additions Deductions Dec 2013
0= IQD IQD IQD IQD

=~ 224 Tax payable provision 4,306,125,635 3,591,920,765 4,306,125,635 3,591,920,765
m 2251 Decline in investments provision 300,000,000 - - 300,000,000
"w 2252 fluctuation foreign currencies provision 60,000,000 - - 60,000,000
=< Total provision 4,666,125,635 3,591,920,765 4,306,125,635 3,951,920,765




AUDITORS REPORT

Statement Of Debtors as at 31Dec 2013 statement (5)

current year previous year
. 2013 2012
Account no. Account Nominate QD QD
1616 | debtors privet sector co 70,000,000 -
1617 | debtors privet sector individuals 2,037,304,641 2,240,801,655
1618 | debtors international 783,127,576 2,315,936,018
sub Total 2,890,432,217 4,556,737,673
165 debtors from ordinary operation 14,126,241,268 18,960,114,373
1661 | advances possession at others 8,232,190,440 6,265,390,440
1662 | accrued revenue 7,613,433,675 35,852,804,990
1663 | prepaid expenses 574,243,549 847,932,266
1665 | differences in cash 25,818,600 29,190,000
1666 | judiciary expenditure 230,135,557 215,109,166
sub Total 16,675,821,821 43,210,426,862
1671 | operation advances 133,520,910 21,207,662
1672 | employee advances 82,056,000 97,394,334
1677 | contractors, companies, association advances 6,910,537,850 3,376,476,461
sub Total 7,126,114,760 3,501,078 457
1691 | credit cash-delayed 2,610,234,702 1,613,681,300
1692 | external LG paid 14,058,462 9,319,838
1693 | LG paid 3,373,377,479 3,373,377 479
1694 | interest on LC documentary debtors 919,242,918 925,588,290
sub Total 6,916,913,561 5,921,966,907
Total 47,735,523,627 76,150,324,272
deduct
222 Doubtful debts provision 10,428,195,935 10,412,788,929
2257 interests deficiency payment provision 583,504,906 24,791,605,422
Sub Total (11,011,700,841) (35,204,394,351)
Net Debtor 36,723,822,786 40,945,929,921
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AUDITORS REPORT

Statement Of Loans, Overdraft & Advances as at 31Dec2013 statement (4)

current year previous year
. 2013 2012
Account no. Account Nominate 1D D
1426 | Shortterm Loans privet sector Co 11,258,034,104 16,907 417,176
1427 | Shortterm Loans privet sector Individual 94,885,834,718 90,210,917,302
sub Total 106,143,868,822 107,118,334 478
1436 | overdraft privet sector Co 54,920,513,275 34,327.803,863
1437 | overdraft privet sector individual 20,412,453,217 19.218,115,149
sub Total 15,332,966,492 53,545,919,012
1456 | import freight document private sector Co 1,849,718,382 5,505,728,404
1457 | import freight document private sector Individual 526,541,114 211,632,526
sub Total 8,376,259,496 5,177,360,930
1484 | monetary credit - jeweller morgage 394,440,221 968,228,386
14852 | monetary credit - agricultures mortgage 3,609,665,793 5,462,165,793
sub Total 4,004,106,014 6,430,39,179
1491 | Advances Credit - Monetary for employee 1,888,499,894 2,005,660,823
1498 | Advances Credit - Cars for employee 11,032,161,643 22,458 177,768
sub Total 12,920,661,537 24 463 838,591
Total 206,777,862,361 197,335,847,190




AUDITORS REPORT

Statement Of Cash&Cash equivalent as at 31Dec 2013 statement(1)

current year previous year
Account no. Account Nominate 2013 212
QD IQD
181 Cash on hand 43,668,443,928 37,792,961,368
183 Cash on local banks 265,859,670,065 162,524,069,827
184 Compulsory Deposit at the Central Bank of IRAQ 61,876,941,428 66,218,521,462
186 Cash on hand - foreign currency 27,493,680,676 11,909,649,928
187 Cash on foreign banks & financial institution 23,161,769,136 185,463,233,582
Total 422,060,505,233 463,908,436,167

Statement Of Investments as at31Dec 2013 statement (2)

current year previous year

Account no. Account Nominate 2.81; 2|(011D2
1526 Along term investments privet sector co 19,065,496,297 8,487,581,000
1533 Short term investment - financial institution 0 35,000,000,000
Total 19,065,496,297 43,487,581,000

2013

Statement Of Commercial Notes on procurement as at 31 Dec 2013 statement (3)
current year previous year
2012

Account no. Account Nominate QD QD
1448 | Commercial Notes on procurement 2,089,933,375 1,014,294,755
Total 2,089,933,375 1,014,294,755

B




Owner Equity

Iraqi Middle East Bank for Investment (ps.c)

Statement of owner Equity for the year ended 31 Dec 2013

Statement (c)

. . Reserves _ : . Total Owner
Details Capital Statutory Capital Reserve Expansion Total Reserves Retain Earnings Equiy
Reserve Reserve
QD QD IQD IQD QD 1QD IQD
Balance at 1 Jan 2013 150,000,000,000  11,739,029,988|  2,638,318442 300,132,863 14,677,481,293 23,068,711,035|  187,746,192,328
Additions & deductions - . (15,272,654) 274,254,222 238,981,568 (6,101,292,365)  (5,842,310,797)
current year net income - 1,043,785,684 . - 1,043,785,684 19,831,927,994|  20,875,713,678
Balance at 31 Dec 2013 | 150,000,000,000 12,782,815,672]  2,623,045,788 574,387,085 15,980,248,545 36,799,346,664|  202,779,595,209

Iraqi Middle East Bank for Investment (ps.c)

Statement of owner Equity for the year ended 31 Dec 2012 statement (¢
Reserves
Details Capital Statutory Capital Reserve Expansion Total Reserves Retain Earnings ._.zm_n_mﬂa—
Reserve Reserve
1QD QD IQD 1QD 1QD 1QD IQD
2Balance at1Jan 2012 | 100,000,000,000 10,524,915691|  1,347,791,207 300,132,863 12,172,839,761 25,726,539,390|  137,899,379,151
Additions & deductions | 50,000,000,000 - 1,200,527,235 - 1200527235  (25,726,000,000),  25,564,527,235
current year net income - 1,214,114,297 - - 1214114297 23068171645  24,282,285,942
Balance at 31 Dec 2012 | 150,000,000,000 11,739,020,988|  2,638,318442 300,132,863 14677481293 23,068,711035  187,746,192,328




Sources and uses

Iragi Middle East Bank for Investment (ps.c)

Statement of sources and uses of funds for the year ended 31 Dec 2013 statement (D)

Details current year previous year
2013 1D 2012 1QD

Cash & Cash Equivalent as at 1 January 463,908,436,167 369,713,373,399
Resources
:::oe;:e in retain earnings attributed from net 1774421313 (1 443.714,056)
increase in reserves 258,981,568 1,290,527 235
increase in Capital 50,000,000,000
increase in provisions 1,258,556,141
dacreass in investments 24,422,084,703
increase in deposits & placements 119,8809,836,367
increase in fiduciary deposit & drafts in transfer 6,474,581,303
decrease in creditors 4,222,107,135
increase in deblors 4,819,260,090
decrease in project in consruction 500,592,039
Total Resouress 54,971,436,112 171,495,797,724
Cash Provided for use 518,879,872,279 541,200,171,123
Utilization
increase in investments 38,229,881,973
decraase in provision 714,204,870
decrease in deposits & placements 70,402,610,387
decrease in fiduciary deposit & drafts in transfer 9,223,387,860
increase in project in construction 54,184,578
increase in loans & advances 10,517,653, 7,593,143 429
increase in debtors 15,409,039,872
decrease in creditors 548 624 692
increase in PP&E 15,130,713,420 6,296,657,130
Total Utilization (96,819,367,046) (77,300,734,956)|
Cash & Cash Equivalent as at 31 December 422,060,505,233 463,908 436,167




Tax calculation @

Iraqi Middle East Bank for Investment (P.S.C)

reconciliation statement for tax calculation for the year ended 31 Dec 2013

Details |QD IQD
Net Income (statement of P & L) 24 467 634,443

Add: unacceptable expenses

Credit Risks 1,556,485
social warranty & employee benefits 303,502,264
compensation & fines 60,154,750
employee subventions 67,039,426
Total 432,252,925

deduct; untaxable revenue

received dividend revenue 929,892,138
revenue attributed from rent PP&E 23,856,800
Total 953,748,938
taxable amount 15% 23,946,138,430

tax payable 3,591,920,765




Balance Sheet

Iraqi Middle East Bank for Investment (ps.c)

Income Statement for the year ended 31 Dec 2013 statement (8)

current year previous year
Statement| Account . 2013 2012
no. | no Account Nominate QD QD
Current Operations revenue:
13 44 | Banking operations revenue 52,024,105,488 96,037,012.413
14 46 | Investments Revenue 3,182,768,630 1,862,678,999
Sub total 55,806,874,118 57,899,691,412
Deducts: Current Operations Expenses:
15 34 | Banking Operations expenses 16,223,363,244 13,848,260,810|
6 37 | depreciations & Amortization Expenses 1,672,038,540 1,378,905,763
16 31-33 | Administrative expenses - Salaries - supplies - services 13,403,533,759 13,089,453,957
Sub total 31,298,935,543 28,316,620,530
Income from Current Operations 24,507,938,575 29,583,070,882
17 43-49 | Add: Other Income 518,036,620 488,206,316
18 38 | Deducts : Other transformative expenses 558,340,752 1,482,865,621
Net Income 24,467,634 443 28,588 411577
Distribute as fallow
Tax payable for the period 3,591,920,765 4,306,125,635
Statutory Reserve 1,043,785,684 1,214,114,297
Retain Eamings 19,831,927,994 23,068,171,645
24,467,634,443 28,588, 411,577




Balance Sheet

Iraqi Middle East Bank for Investment (p.s.c)
Statement Of Balance Sheet as at 31 Dec 2013 statement (A)

current year previous year
Statement | Account Account Nominate 2013 2012
no. no. IQD IQD
1 Assets:
Current Assets:
1 18 deposit in banks & financial institution 422,060,505,233 463,908,436,167
2 15 Investments 19,065,496,297 43,487,581,000
Monetary Credit
3 14 Commercial Notes on procurement 2,089,933,375 1,014,294,755
4 14 Loans, Overdraft & Advances 206,777,862,361 197,335,847,190
208,867,795,736 198,350,141,945
5 16 Debtors 36,723,822,786 40,945,929,921
Total Current Assets 686,717,620,052 746,692,089,033
Fixed Assets:
6 11 Property, Plants & Equipment (Book value) 85,821,955,414 70,691,241,994
6 12 Projects in construction 1,640,443,470 1,586,258,892
Total fixed Assets 87,462,398,884 72,277,500,886
Total Assets 774,180,018,936 818,969,589,919
11 19 Off-balance sheet LG & LC (net of fiduciary deposit) 169,737,371,066 172,696,789,462
2 Liabilities:
Short term laibilities:
9 25 Deposit 551,856,183,588 615,784,212,672
7 22 Provisions 3,951,920,765 4,666,125,635
8 26 Credirors 15,592,319,374 10,773,059,284
Total Short term laibilities 571,400,423,727 631,223,397,591
C Owner Equity:
C 21 Capital 150,000,000,000 150,000,000,000
10 21 Reserves 52,779,595,209 37,746,192,328
Total Owner Equity 202,779,595,209 187,746,192,328
Total Liabilities & Owner Equity 774,180,018,936 818,969,589,919
11 29 Off-balance sheet LG & LC (net of fiduciary deposit) 169,737,371,066 172,696,789,462

on behalf of the iragi meddle east bank for investment

CFO CEO
neran Dawood Salman Shban Abdullah Hassan

Chairman of the Board
Saif youseph Ghulam

Our report submission to the No.132, dated 5 June 2014

Haseeb k. Jwaid

Phd & CPA
Member of IACA
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